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1. CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT OF THE CAPITAL GROUP 

ARTERIA S.A. 

 

1.1. Overview of the consolidated financial results of the Capital Group Arteria S.A. for the first half of 
2021 

Basic financial data:   
01.01.2021 
30.06.2021 

  
01.01.2020 
30.06.2020   

Dynamics % 

Revenue from sales   144,569   91,912   57.3% 

Operating result   5,068    (1,323)   - 

Net profit of the holding entity   5,411   (3,091)   - 

Total assets   116,521   116,976   -0.4% 

Equity capitals   49,026   47,271   3.7% 

Total liabilities   67,495   69,705   -3.2% 

EBITDA   8,850   1,544   473% 

Depreciation   3,782   2,867   32% 

 

In the first half (H1) of 2021, the revenues from sales of the Capital Group Arteria S.A. ("Issuer", "Company") 

reached the level of PLN 144,569k and was by 57.3% higher than in the analogous period in the previous year 

when it amounted to PLN 91,912k (increase by PLN 52,657k). In Q2 alone, the Issuer earned PLN 79,657k in 

comparison to PLN 45,186k earned a year before, which means an increase by 76.3%. During the reporting 

period, the Issuer's business was operated under the conditions of persistent pandemic risk and administrative 

restrictions associated with it. In Q1 2021, only February passed without any significant restrictions, concerning 

in particular, free travel and stationary trade. Both January and March were affected by a lockdown, whereas 

in the last month of the first quarter its range was regional and covered only some of the provinces. Starting 

from April, a distinct return to normal life has happened, all the more that companies and consumers learned 

how to operate under pandemic conditions, demonstrating higher flexibility level in comparison to the 

situation that was observed during previous quarters.  

Revenues by segments   
01.01.2021 
30.06.2021 

  
01.01.2020 
30.06.2020 

Revenues from CALL CENTRE business unit   105,036   64,148 

Revenues from SALES SUPPORT business unit   39,533   27,764 

Total revenues   144,569   91,912 

 

CALL CENTRE SEGMENT 

The main source of Issuer's revenues in the reporting period, was the sales in Call Centre segment which 

amounted to PLN 105,036k which constituted 72.6% of the total sales of the Issuer in the reporting period and 

was by 63.7% higher than in the previous year. In Q2 alone, the sales in this segment amounted to PLN 54,129k 

and was by 6% higher than during the first three months of the current year, which confirms the stability of the 

Call Centre segment that is based on long-term contracts. They are carried out mainly for power industry, 

mobile networks operators, financial and insurance industries. In March 2021, the portfolio of clients was 

broadened with a new, significant contract concluded with the National Health Fund (NFZ). The subject matter 

of the contract was the comprehensive operation by the Issuer of the Hotline of the National Vaccination 

Program against COVID-19. The term of the agreement was presumed for the maximum period until 23 

December 2021, with an option for earlier termination in case the specific circumstances occur, as described in 

the contract, or the project budget becomes used up. Due to the scale of services rendered for NFZ the Issuer 

earned additional revenues which significantly affected the sales volume in the reporting period. Is should also 

be added that after the reporting period ended the contract for rendering services to NFZ was terminated 

effective of 03 September 2021, due to the reduced public interest in the service and low number of 

vaccinations. Despite earlier termination of the contract, Issuer's total revenues from the services provided 

reached the level of approximately 95% of the estimated budget, the gross value of which exceeded PLN 41m. 
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The increase in the Issuer's sales in Call Centre segment in H1 2021 should also be associated with the general 

increased interest in this type of services due to the present pandemic which has triggered evident changes in 

Poles behaviours. It is confirmed by generally available research according to which, due to COVID-19, nearly 

30% of Poles started to choose online shopping channels more frequently, and the sales through remote 

channels (including telephones) increased by 40%. This also concerns the use of e-Services in public 

administration through trusted profiles. The trend caused, higher than before, readiness of Poles to 

independently use virtual services and to use contacts with consultants, especially in projects associated with 

the area of medical services provided remotely, in particular service hotlines in the process of the national 

vaccination program service, the use of e-Patient platform, and medical online consultations. In case of the 

Issuer, this resulted in further contracts for the healthcare industry, such as operation of the hotline for 

Support Handling System of the National Fund for Rehabilitation of the Disabled Persons (PFRON) and "First 

Contact Teleplatform (TPK)". The other of the contracts named above was terminated at the end of Q3 due to 

decreased public interest in the service which resulted in the drop of the number of medical consultations 

provided on the phone within three consecutive settlement months (June, July, and August) below 50% of the 

number of calls assumed by the National Health Fund.    

SALES SUPPORT SEGMENT   

In the second segment of Issuer's operation, i.e. in Sales Support, in the reporting period the sales amounted to 

PLN 39,533k which means an increase in revenues in comparison to 2020 by 42.4% and constitutes 27.4% of the 

total sales in H1. In Q2 alone, the sales in this segment reached the level of PLN 25,528k and was by 82.2% 

higher than in Q1.  

This dynamic increase in the segment of Sales Support, particularly noticeable in Q2 was possible due to the 

increased mobility of consumers in public transport, and increased number of visits at stationary trade points, 

especially shopping centres, similar to the period before the pandemic. Therefore, it was possible to partially 

unfroze marketing and promotion budgets, especially in the industries most affected by the pandemic, such as 

tourism, transport, entertainment, clothes, or cosmetics. In the consequence, this affected the increased 

handling of goods merchandising in shopping networks, increased services associated with promotion of 

products in direct contact with consumers, whose purpose is to affect purchasing decisions made at the points 

of sales. Despite the noticeable change in Poles' purchase preferences and trade digitalization, characteristic 

for the pandemic period, the Issuer managed not only to keep the clients, but also noted an increase in 

revenues, among other due to partial transfer of marketing budgets to the digital space, associated with 

advertising and arrangement of meetings and events in the form of teleconferences. The Company retained full 

operating powers within this segment, maintained the employment level, and won over new clients.  

From the report titled "The Future of Retail Consumer Behavior" prepared by the company Medalia, dealing 

with the analysis of consumer trends and behaviours during the pandemic, and afterwards, prepared on the 

basis of the analysis of data from 2 million American consumers, one may learn which segments in retail 

industry may still count on profits from general transfer to online trade during the pandemic period, and in 

which the situation has returned to the pre-pandemic standards. This concerns in particular stationary shops in 

which, in Q2 one could shop practically without any restrictions. Legal stimulants, stationery, consumer 

electronics, or house and apartment furnishings have returned to the grace of traditional trade. The sector, 

which is the largest beneficiary includes shopping centres, strongly bouncing back after the period of recession. 

In May 2021, their sales was by 76% higher in comparison to May 2020, and the largest increases were noted by 

beauty, clothes and sports equipment, and accessories industries. As regards online sales, e.g. Amazon 

recorded a 9-percent decrease in sales in May 2021 in comparison to May 2020 but at the same time it gained 

64% in comparison to the pre-pandemic era (May 2019). When asked about their feelings and attitude towards 

the pandemic, the consumers comment with moderate optimism, claiming that it is a problem that must not be 

underestimated, and possible return to normal will happen no earlier than at the beginning of 2022. This shows 

that the online sales sector will continue to mark its prevalence in relation to traditional sales, and digital 

sales channels and development of omnichannel platforms will maintain, in the nearest future, the so far levels 

of revenues, or may even count on their increase.  

The quoted research concerning the American market can also be referenced to the trends visible in Polish 

retail market which were also translated to the growing sales results of the Issuer in Sales Support segment.   

DISTINCT IMPROVEMENT IN PROFITABILITY  

Despite the ongoing coronavirus pandemic, the Issuer not only experienced a significant increase in revenues, 

but also an improvement in operating profitability which allowed to work out EBIT of PLN 5,068k. In the result, 

in the reporting period EBITDA amounted to PLN 8,850k and was by 473% higher than a year before.  The 

earned net profit allocated to the holding entity in H1 amounted to PLN 5,411k.  During the entire reporting 
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period the Issuer also maintained the current financial liquidity at very safe level, and regularly reduced the 

level of long-term debt.  

    

ISSUERS’ DEVELOPMENT PROSPECTS DURING THE NEXT QUARTERS OF 2021  

When assessing the development prospects for H2 2021, the Management Board of the Issuer indicates the main 

factor that will determine the Company results in the nearest quarters. Another wave of infections due to 

Delta variant spreading, and systematically reduced interest of the public in the national vaccination program 

are highly probable and may result in the return to administrative restrictions and the state of economic 

uncertainty because of the lack of a clear government strategy of combating the pandemic. As regards the 

Issuer, it can be seen on the example of contracts concluded with the National Health Fund, associated with 

the operation of the vaccination program and medical consultations which, due to little public interest, were 

terminated at the end of Q3. This will cause lower Issuer's revenues from Call Centre segment achieved in the 

second half of this year.   

Moreover, because of the highly diversified operations of the Issuer in BPO (Business Process Outsourcing) 

services market, any future introduction of administrative restrictions in Q4 will have diverse effect on the 

operations of the Company and will depend on many factors such as: the type of services provided, the 

influence of administrative restrictions on the possibility to provide commissioned work, clients' decisions 

concerning the scale of advertisement budgets on the provision of commissions, promotional campaigns, and 

marketing actions.  

As regards long-term forecasts concerning the development of Business Process Outsourcing industry in the 

post-pandemic period, those are far more optimistic. According to the estimates of independent research 

companies, during the last few years (before the pandemic) the average annual global outsourcing market 

value ratio amounted to 6.4%, whereas in the next few years it should rise to at least 7.4% a year. The chances 

are that the situation due to the pandemic should not affect this tendency because, apart from the savings, 

the entrepreneurs increase their demand for specialist knowledge, data security and project flexibility, 

especially as regards employment, which comes in very handy in the time of crisis, and the uncertainty it 

brings. Moreover, never before have digital channels played equally significant role in communication with 

clients. 

In case of Call Centre industry in Poland, the growth rate is even higher, and right now reaches over a dozen 

percent a year, migrating towards omnichanneling and personalized communication with a client. Global trends 

favour it. The market of automatic customer service grows globally at the rate of 20% a year, and by 2024 it 

may reach the value of USD 5bn, all the more that at the time of the coronavirus pandemic, and considerable 

limitations concerning traditional forms of business contacts accompanying it, automation has become 

indispensable for maintaining business continuity. Therefore the Issuer, as the entity providing specialised 

products in call centre and sales outsourcing area, supplemented with process technologies and the ability to 

resell additional services, has a chance to reinforce its market position and become one of the main 

beneficiaries of the outsourcing industry growth in Poland.  

 

In summary, the Issuer’s development prospects in the next quarters of 2021 should be assessed in the context 

of:    

• the development of epidemic situation, and administrative restrictions introduced due to that 

situation, as an unpredictable factor of significant influence on the operations of the Issuer, which 

shall also depend on the segment it concerns (Call Centre, Sales Support);  

• maintaining the existing ones and concluding new contracts, especially within Call Centre segment 

which in Q3 terminated operation of two significant contracts for the National Health Fund;  

• maximum limitation of the negative effects of administrative restrictions due to the pandemic, 

including maintaining the employment, minimising potential losses, and maintaining stable financial 

situation of the Issuer, especially in Sales Support segment. 

• systematic broadening of foreign projects portfolio, executed in the nearshoring model with the use of 

technological and personal resources located in Poland (at present the Issuer provides such services to 

a global client in more than dozen European markets); 

• developing further regional projects, covering the Central and Eastern Europe countries, executed for 

Polish and foreign companies operating in multi-sided markets.  
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1.2 SELECTED CONSOLIDATED FINANCIAL DATA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

01.01.2021 

30.06.2021

01.01.2020 

31.12.2020

01.01.2020 

30.06.2020

01.01.2021 

30.06.2021

01.01.2020 

31.12.2020

01.01.2020 

30.06.2020

1.  Net sales revenue 144 569 194 532 91 912 31 793 43 479 20 695 

2.  Profit (loss) on operating activities 5 068 (4 209) (1 323) 1 115 (941) (298)

3.  Profit (loss) before tax 5 906 (6 125) (2 017) 1 299 (1 369) (454)

4.  Net profit (loss) allocated to parent entity 5 411 (6 748) (3 091) 1 190 (1 508) (696)

5.  Average weighted number of shares 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 

6.  Cash flow from operating activities 2 790 4 898 2 342 614 1 095 527 

7.  Net investment cash flows (132) (478) (1 009) (29) (107) (227)

8.  Cash flow from financial activities (1 389) (1 938) 3 192 (305) (433) 719 

9.  Total net cash flows 1 269 2 482 4 525 279 555 1 019 

10.  Fixed assets 43 153 42 335 49 929 9 545 9 174 11 180 

11.  Current assets 73 368 60 875 67 047 16 229 13 191 15 013 

12.  Total assets 116 521 103 210 116 976 25 774 22 365 26 193 

13.  Total liabilities 67 495 59 596 69 705 14 930 12 914 15 608 

14.  Long-term liabilities 3 140 2 593 6 383 695 562 1 429 

15.  Short-term liabilities 64 355 57 003 63 322 14 235 12 352 14 179 

16.  Equity 49 026 43 614 47 271 10 845 9 451 10 585 

17.  Share capital 854 854 854 189 185 191 

18.  Number of shares 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 

19.  Profit (loss) per ordinary share (PLN/EUR) 1,27 (1,58) (0,72) 0,28 (0,35) (0,16)

20.  Book value per share (PLN/EUR) 11,48 10,22 11,07 2,54 2,21 2,48 

Exchange rates adopted for balance sheet valuation

30.06.2021 31.12.2020 30.06.2020

4,5208 4,6148 4,4660

Exchange rates adopted for valuation of profit and loss account and cash flow account

01.01.2021 

30.06.2021

01.01.2020  

31.12.2020

01.01.2020 

30.06.2020

4,5472 4,4742 4,4413    1 EURO / 1 PLN

w tys. PLN w tys. EUR

Selected financial data concerning consolidated 

financial statements

Exchange rate at the end of the period

    1 EURO / 1 PLN

Average exchange rate calculated as arithmetic mean of exchange rates at the end of every month of the 

period
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1.3 CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 

    
01.01.2021 
30.06.2021 

  01.01.2020 
30.06.2020 

 

Revenue from sales   144,569   91,912   

Operating costs   (138,613)   (89,669)  

Gross profit (loss) on sales   5,956   2,243   

Other operating revenues   807   654   

Other operating costs   (1,695)   (4,220)  

Operating profit (loss)   5,068   (1,323)  

Financial revenues   1,122   75   

Financial costs   (284)   (769)  

Gross profit (loss)    5,906   (2,017)  

Income tax   (495)   (17)  

Net profit (loss)   5,411   (2,034)  

Net profit (loss) on discontinued operations   -   (1,057)  

Net profit (loss) on continued and discontinued operations   5,411   (3,091)  

Net profit (loss) allocated to non-controlling interests   -   -   

Net profit (loss) allocated to the entity   5,411   (3,091)  

Total incomes   5,411   (3,091)  

         

No. of shares   4,269,520   4,269,520  

Net profit (loss) allocated to the Holding Entity per one share   PLN 1.27   PLN -0.72  

 - basic profit for the period   PLN 1.27   PLN -0.72  

 - diluted profit for the period   PLN 1.27   PLN -0.72  

 

  

 

 

 

 

 

 

 

 

 

 

 

 



ARTERIA S.A. 
Interim financial statement as at 30 June 2021 

 

 

Arteria S.A. ul. Stawki 2A, 00-193 Warsaw 
 7 

1.4 CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL SITUATION 

 

   30.06.2021    31.12.2020    30.06.2020 

Fixed assets (long-term)   43,153   42,335   49,929  

Tangible fixed assets   6,334   7,033   8,214  

Intangible assets   15,358   18,164   19,321  

Goodwill   6,683   6,683   6,684  

Investments in affiliates and other entities   6,511   6,491   7,283  

Long-term receivables   600   600   600  

Long-term loans granted   3,388   761   2,906  

Other long-term assets  21  29  - 

Deferred tax assets    4,258   2,574   4,921  

Current assets (short-term)   73,368   60,875   67,047  

Reserves   1,745   2,082   3,486  

Trade and other receivables   56,826   41,881   54,135  

Tax assets   1,648   2,956   1,166  

Cash at bank and in hand   7,302   6,033   8,076  

Short-term loans granted   753   2,160   -  

Other assets   5,094   5,763   184  

TOTAL ASSETS   116,521         103,210   116,976  
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   30.06.2021    31.12.2020    30.06.2020 

Equity capitals allocated to the Holding Entity   49,026   43,614   47,271  

Share capital   854   854   854  

Share premium   23,640   23,640   23,640  

Reserve capital   9,114   9,114   8,245  

Retained profits   10,007   16,754   17,623  

Financial result in the current year   5,411   (6,748)   (3,091) 

Non-controlling interests in capital   -   -   -  

Total equity    49,026   43,614   47,271  

Long-term liabilities   3,140   2,593   6,383  

Long-term credits   -   -   2,881  

Long-term leasing   556   253   195  

Other long-term liabilities   280   105   264  

Long-term provisions   -   -   41  

Provision for deferred income tax   2,304   2,235   3,002  

Short-term liabilities   64,355   57,003   63,322  

Short-term credits   22,133   23,596   24,681  

Short-term leasing   187   428   229  

Trade liabilities   25,991   21,098   20,734  

Other short-term liabilities   464   1,451   4,111  

Salary payables   4,089   2,779   2,757  

Current tax liabilities   9,021   5,635   10,548  

Short-term provisions   2,470   2,016   262  

Total payables   67,495   59,596   69,705  

TOTAL LIABILITIES   116,521   103,210   116,976  
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1.5 CONDENSED INTERIM CONSOLIDATED CASH FLOW STATEMENT 

 

   
01.01.2021 
30.06.2021 

  
01.01.2020 
30.06.2020 

OPERATING activity         

Gross profit /(loss)   5,906   (3,074) 

Corrections of the items:       

  Depreciation   3,782   2,867  

  Profit/ loss on exchange differences   (5)   - 

  Interest and share in profits   (64)   128  

  Profit/ loss from investment activities   (1,022)   197  

  Change in reserves   453   291  

  Change in stocks of goods   357   70  

  Change in receivables   (3,724)   11,649  

  Change in short-term liabilities   (3,731)   (6,798) 

  Change in accruals   682   (2,622) 

  Profit on sales of fixed assets      (95) 

  Other corrections   156   11  

  Income tax (paid/ reimbursed)      (282) 

Net cash flow from operating activity    2,790   2,342  

INVESTMENT operations       

Sales of tangible fixed assets and intangible assets   44    128  

Acquisition of tangible fixed assets and intangible assets    -   (1,339) 

Sales of financial assets   -   190 

Acquisition of a subsidiary   (20)   - 

Received dividends and interest   -   - 

Repayment of loans granted   -   148  

Loans granting   (156)   (351) 

Other   -   215  

Net cash flow from investment activity   (132)   (1,009) 

FINANCIAL operations       

Proceeds from the issue of securities   -   - 

Redemption of debt securities   -   (7,000) 

Proceeds from loans/ credits taken   2,899   18,543  

Acquisition of own shares   -   - 

Repayment of loans/ credits   (4,016)   (8,064) 

Dividends paid to the shareholders of the holding entity   -   - 

Interest paid   (52)   (198) 

Payments of financial leasing liabilities   (220)   (89) 

Other   -   - 

Net cash from financial activity   (1,389)   3,192  

         

Cash at the beginning of the period   6,033   3,551  

Net cash flow   1,269   4,525  

Cash at the end of the period   7,302   8,076  
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1.6 CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN THE EQUITY CAPITAL 

  
Share 
capital 

Share 
premium 

Other 
reserve 
capitals 

Retained 
profits 

Financial 
result in the 

current 
year 

Non-
controlling 
interests Total equity 

As at 01.01.2021 854  23,640  9,114  16,754 (6,748)  -  43,614  

Correction from previous 
years 

-  -  -  -  -  -  -  

Distribution of undistributed 
profit from previous years 

-  -  -  (6,748)  6,748 -  -  

Profit or loss in the year -  -  -  -  5,411 -  5,411 

Acquisition of a subsidiary -  -  -  -  -  -  -  

Other -  -  -  1  -  -     1 

As at 30.06.2021 854  23,640  9,114  10,007  5,411 -  49,026  

                

 

  
Share 
capital 

Share 
premium 

Other 
reserve 
capitals 

Retained 
profits 

Financial 
result in the 

current 
year 

Non-
controlling 
interests Total equity 

As at 01.01.2020 854  23,640  8,245  14,965  2,658  -  50,362  

Correction from previous 
years 

-  -  -  -  -  -  -  

Distribution of undistributed 
profit from previous years 

-  -  -  2,658  (2,658) -  -  

Profit or loss in the year -  -  -  -  (3,091) -  (3,091) 

Acquisition of a subsidiary -  -  -  -  -  -  -  

Other -  -  -  -  -  -  -  

As at 30.06.2020 854  23,640  8,245  17,623  (3,091) -  47,271  
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2. CONDENSED INTERIM STANDALONE FINANCIAL STATEMENT OF ARTERIA S.A. 

 

2.1. SELECTED STANDALONE FINANCIAL DATA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

01.01.2021 

30.06.2021

01.01.2020  

31.12.2020

01.01.2020 

30.06.2020

01.01.2021 

30.06.2021

01.01.2020  

31.12.2020

01.01.2020 

30.06.2020

1.  Net sales revenue 37 616 17 822 8 565 8 272 3 983 1 928 

2.  Profit (loss) on operating activities 10 169 1 720 1 416 2 236 384 319 

3.  Profit (loss) before tax 9 594 (1 458) 1 013 2 110 (326) 228 

4.  Net profit (loss) 8 635 (1 458) 1 013 1 899 (326) 228 

5.  Average weighted number of shares 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 

6.  Cash flow from operating activities 9 700 9 093 4 859 2 133 2 032 1 094 

7.  Net investment cash flows (5 232) 1 646 555 (1 151) 368 125 

8.  Cash flow from financial activities (4 822) (10 665) (3 485) (1 060) (2 384) (785)

9.  Total net cash flows (354) 74 1 929 (78) 17 434 

10.  Fixed assets 64 107 64 217 81 637 14 180 13 915 18 280 

11.  Current assets 10 807 9 168 12 822 2 391 1 987 2 871 

12.  Total assets 74 914 73 385 94 459 16 571 15 902 21 151 

13.  Total liabilities 41 100 48 206 66 809 9 091 10 446 14 959 

14.  Long-term liabilities 25 760 30 926 48 796 5 698 6 701 10 926 

15.  Short-term liabilities 15 340 17 280 18 013 3 393 3 744 4 033 

16.  Equity 33 814 25 179 27 650 7 481 5 456 6 192 

17.  Share capital 854 854 854 189 185 191 

18.  Number of shares 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 4 269 520 

19.  Profit (loss) per ordinary share (PLN/EUR) 2,02 (0,34) 0,24 0,44 (0,08) 0,05 

20.  Book value per share (PLN/EUR) 7,92 5,90 6,48 1,77 1,28 1,45 

Exchange rates adopted for balance sheet valuation

30.06.2021 31.12.2020 30.06.2020

4,5208 4,6148 4,4660

Exchange rates adopted for valuation of profit and loss account and cash flow account

01.01.2021 

30.06.2021

01.01.2020  

31.12.2020

01.01.2020 

30.06.2020

4,5472 4,4742 4,4413    1 EURO / 1 PLN

in thousand PLN in thousand EUR

Selected financial data concerning unit financial 

statements

Exchange rate at the end of the period

    1 EURO / 1 PLN

Average exchange rate calculated as arithmetic mean of exchange rates at the end of every month of 

the period
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2.2. CONDENSED INTERIM STANDALONE STATEMENT OF COMPREHENSIVE INCOME 

 

    
01.01.2021 
30.06.2021 

 

  

01.01.2020 
30.06.2020 

 

Revenue from sales   37,616    8,565   

Operating costs   (26,302)    (7,145)  

Gross profit (loss) on sales   11,314    1,420   

Other operating revenues   75    73   

Other operating costs   (1,220)    (77)  

Operating profit (loss)   10,169    1,416   

Financial revenues   72    679   

Financial costs   (647)    (1,082)  

Gross profit (loss)    9,594    1,013   

Income tax   (959)    -   

Net profit (loss)   8,635    1,013   

Net profit (loss) allocated to non-controlling interests         

Total incomes   8,635    1,013   

          

No. of shares   4,269,520    4,269,520  

Net profit (loss) allocated to the Holding Entity per one share   PLN 2.02    PLN 0.24  

 - basic profit for the period   PLN 2.02   PLN 0.24  

 - diluted profit for the period   PLN 2.02   PLN 0.24  
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2.3. CONDENSED INTERIM STANDALONE STATEMENT OF FINANCIAL SITUATION 

 

   30.06.2021   31.12.2020    30.06.2020 

Fixed assets (long-term)   64,107   64,217   81,637  

Tangible fixed assets   1,603   1,889   1,797  

Intangible assets   3,410   3,762   3,884  

Investments in affiliates and other entities   52,206   52,206   54,428  

Long-term financial assets   -   -   87  

Long-term receivables   600   600   600  

Long-term loans granted   5,662   5,110   19,085  

Deferred tax assets    605   621   1,756  

Other long-term assets  21  29  - 

Current assets (short-term)   10,807   9,168   12,822  

Reserves   11   -                         - 

Trade and other receivables   10,262   7,679   9,508  

Tax assets   2   41   16  

Cash at bank and in hand   10   364   2,219  

Short-term loans granted   335   301   989  

Other assets   187   783   90  

TOTAL ASSETS   74,914   73,385   94,459  
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   30.06.2021    31.12.2020    30.06.2020  

Equity capitals allocated to the Holding Entity   33,814    25,179   27,650  

Share capital   854   854   854  

Share premium   23,640   23,640   23,640  

Retained profits   685   2,143   2,143  

Financial result in the current year   8,635   (1,458)   1,013  

Long-term liabilities   25,760   30,926   48,796  

Long-term credits   -   -   707  

Long-term loans received   25,025   30,131   46,333  

Long-term leasing  130  174   

Provision for deferred income tax   605   621   1,756  

Short-term liabilities   15,340   17,280   18,013  

From issue of debt securities   -   -   -  

Short-term credits   5,827   9,964   13,266  

Short-term loans   432   200   -  

Short-term leasing  89  88  - 

Trade liabilities   6,666   4,904   3,553  

Other short-term liabilities   238   995   158  

Current tax liabilities   1,584   851   871  

Short-term provisions   234   278   165  

Total payables   41,100   48,206    66,809  

TOTAL LIABILITIES   74,914   73,385   94,459  
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2.4 CONDENSED INTERIM STANDALONE CASH FLOW STATEMENT 

 

   
01.01.2021 
30.06.2021 

  
01.01.2020 
30.06.2020 

OPERATING activity        

Gross profit /(loss)   9,594   1,013  

Corrections of the items:       

  Depreciation   638   368  

  Profit (loss) resulting from exchange rate differences   (6)   (2) 

  Interest and share in profits   398   473  

  Profit/ loss from investment activities   (44)   (369) 

  Change in reserves   (45)   22  

  Change in stocks of goods   (11)   -  

  Change in receivables   (2,543)   4,066  

  Change in short-term liabilities   1,115    (683) 

  Change in accruals   604   (29) 

  Profit on sales of fixed assets   -   - 

  Other corrections   -   - 

  Income tax (paid/ reimbursed)   -   - 

Net cash flow from operating activity    9,700   4,859  

INVESTMENT operations       

Sales of tangible fixed assets and intangible assets   44   - 

Acquisition of tangible fixed assets and intangible assets    -   (26) 

Sales of financial assets   -   - 

Acquisition of financial assets   -   (71) 

Received dividends and interest   -   - 

Repayment of loans granted   187   1,228  

Loans granting   (5,463)   (576) 

Net cash flow from investment activity   (5,232)   555  

FINANCIAL operations       

Proceeds from the issue of securities   -   - 

Redemption of debt securities   -   (7,000) 

Proceeds from loans/ credits taken   469   14,482  

Acquisition of own shares   -   - 

Repayment of loans/ credits   (5,195)   (10,950) 

Dividends paid to the shareholders of the holding entity   -   - 

Interest paid   (52)   (17) 

Payments of financial leasing liabilities   (44)   - 

Net cash from financial activity   (4,822)   (3,485) 

         

Cash at the beginning of the period   364   290  

Net cash flow   (354)   1,929  

Cash at the end of the period   10   2,219  
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2.5. CONDENSED INTERIM STANDALONE STATEMENT OF CHANGES IN THE EQUITY CAPITAL 

  Share capital Share premium Retained profits 

Financial result 
in the current 

year Total equity 

As at 01.01.2021 854  23,640  2,143  (1,458) 25,179  

Correction from previous years -  -  -  -  -  

Distribution of undistributed profit 
from previous years 

-  -  (1,458) 1,458  -  

Profit or loss in the year -  -  -  8,635         8,635  

As at 30.06.2021 854  23,640  685         8,635  33,814 

 

 

  Share capital Share premium Retained profits 

Financial result 
in the current 

year Total equity 

As at 01.01.2020 854  23,640  3,703  (1,560) 26,637  

Correction from previous years -  -  -  -  -  

Distribution of undistributed profit 
from previous years 

-  -  (1,740) 1,740  -  

Profit or loss in the year -  -  -  1,013  1,013  

As at 30.06.2020 854  23,640  1,963  1,193  27,650  
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3. SIGNATURES OF PERSONS DRAWING UP AND APPROVING THE FINANCIAL STATEMENT 

The Statement was drawn up by:  

 

 

______________________ 

Andrzej Pulut 

Responsible for keeping the accounts 

 

The financial statement was approved by the Management Board of Arteria S.A. on 30 September 2021. 

 

     

______________________    ______________________           

Marcin Marzec     Sebastian Pielach      

President of the Management Board  Vice President of the Management Board             

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      


