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OVERVIEW OF THE CONSOLIDATED FINANCIAL RESULTS OF THE CAPITAL GROUP ARTERIA S.A. FOR THE FIRST 
HALF OF 2022 

 

Key financial data   
01.01.2022  
30.06.2022 

  
01.01.2021  
31.12.2021 

  
01.01.2021  
30.06.2021   

Dynamics % 

Revenues   154 893    292 231    144 569  
  

7,1 

Operating result   6 612    5 902    5 068  
  

30,5 

Profit (loss) attributable to owners of 
parent 

  2 889    4 647    5 411  
  

-46,6 

Total assets   126 546    114 858    116 521  
  

8,6 

Equity   43 186    48 261    49 026  
  

-11,9 

Total liabilities   83 360    66 597    67 495  
  

23,5 

EBITDA   9 381    12 997    8 850  
  

6,0 

Amortisation   2 769    7 095    3 782  
  

-26,8 

 

• 7.1% increase in revenue 

• 30.5% increase in operating result 

• 6% increase in EBITDA 

• 46.6% decrease in net profit attributable to the parent company  

 

In the six months of 2022, the sales revenue of the Arteria S.A. Group (“Issuer”, “Company”) reached PLN 154,893 

thousand and was 7.1% higher than in the same period last year (an increase of PLN 10,324 thousand). In the 

second quarter of this year alone, the Issuer recorded a 7.6% decrease in sales compared to the first quarter as 

a result of the Russian aggression against Ukraine. At the outbreak of the war, the Issuer indefinitely suspended 

call centre projects carried out in eastern markets. In 2021, they accounted for approx. 10% of the Issuer’s 

consolidated revenue. As a result, sales of the Issuer’s call centre services in the second quarter decreased by 

18% compared to the first quarter of this year, and were 10% lower compared to the second quarter of 2021.  

The Issuer reported on the cessation of operations in the eastern markets both in its current report and in its 

management report for the first quarter of 2022, indicating that this would result in lower revenue and lower 

profitability in subsequent quarters of 2022.  

 

Revenue by segment   
01.01.2022  
30.06.2022 

  
01.01.2021  
31.12.2021 

  

01.01.2021  
30.06.2021   

Dynamics % 

Revenue from the CONTACT CENTRE 
division 

  107 518   206 561 
  

105 036 
  

2,4 

Revenue from the SALES ASSISTANCE 
division 

  47 374   85 670 
  

39 533 
  

19,8 

Total revenue   154 893   292 231   144 569   7,1 

 

Contact Centre segment 

Despite the extraordinary circumstances caused by the ongoing armed conflict, sales conducted in the Contact 

Centre segment remained the Issuer’s main source of revenue in the reported period. They amounted to PLN 

107,518 thousand, which represented 69.4% of the Issuer’s total sales in the reported period and was 2.4% higher 

than in the previous year. Following the outbreak of the war, the segment recorded a decline in revenue (approx. 

10%), which was not compensated for by sales of services to other customers. These are carried out under long-

term contracts for the energy, financial and insurance sectors. The diversified customer portfolio is further 
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complemented by services rendered to leading mobile operators and to a global provider of marketing services 

in more than a dozen foreign markets.  

 

Sales Support segment   

In the second leading segment of the Issuer’s activity, i.e. Sales Support, sales of PLN 47,374 thousand were 

recorded, which meant an increase in revenue by nearly 20% compared to the same period of 2021 and accounted 

for 30.6% of the Issuer’s total sales in the reported period. The Sales Support segment covers a wide range of 

sales-related services, including management of advertising materials and sales networks, merchandising, 

logistics and distribution of marketing services, advertising activities and event organisation. The segment’s 

performance indicates that it has managed to rebuild its market position after the pandemic and make up for 

the losses of previous years. The trend of customers returning to shopping in brick-and-mortar stores, particularly 

in shopping centres, continued in the second quarter of 2022. It turned out that, despite a portion of shopping 

transactions moved online, the health of the retail sales industry has returned to 2019 levels. Marketing budgets 

have been unfrozen, especially in the sectors hardest hit by the pandemic such as tourism, transport, 

entertainment, clothing and cosmetics. This has had a positive impact on the display of goods in retail chains 

and an increase in the value of product promotion services carried out in direct contact with consumers. 

Decline in the Issuer’s profitability indicators  

A significant deterioration in profitability indicators could be observed due to the outbreak of war and the decline 

in sales revenue. The operating result (EBIT) cumulatively reached PLN 6,612 thousand and was 30.5% higher 

than the previous year. In the second quarter alone, this was only PLN 1,358 thousand compared to PLN 3,226 

thousand in the same period last year (a 58% year-on-year decrease). As for EBITDA, it reached PLN 9,381 

thousand in the reported period and was 6% higher than as at 30 June 2021. In the second quarter of this year 

alone, this amounted to PLN 2,764 thousand compared to PLN 5,107 thousand the year before (a 46% year-on-

year decrease). As a result, the Issuer recorded a significant decrease in net profit attributable to the parent 

company from PLN 5,411 thousand in 2021 to PLN 2,889 thousand in the current year (a 46% decrease). In the 

second quarter of 2022 alone, the Issuer recorded a net loss of PLN 1,826 thousand compared to a net profit of 

PLN 4,218 thousand earned the year before.   

 

    

THE ISSUER GROWTH PROSPECTS IN THE COMING QUARTERS OF 2022 AND 2023  

In assessing the prospects for growth in the coming quarters of 2022 and 2023, the Issuer’s Management Board 

identifies the main factors which may affect the financial results of the subsequent reporting periods. These 

include external risks related to the geopolitical situation caused by the war and the armed conflict’s 

macroeconomic impact on Poland and Europe, the situation on the labour market, as well as risks related to the 

current financial situation of customers and the industry markets where the Issuer operates. 

In particular, the following factors should be taken into account: 

a) the situation in Ukraine; 

b) macroeconomic factors related to the increase in the price of raw materials, primarily electricity and gas, 

high inflation levels resulting in increased operating costs, as well as possible power cuts; 

c) the labour market situation as determined by wage pressures and employee availability; 

d) the risks of failure to meet the terms of cooperation with customers in the event of power cuts and pressure 

to renegotiate previously concluded contracts. 

 

War in Ukraine 

As at the date of this report, the prolonged armed conflict will be the main factor affecting the Issuer’s operations 

in future reporting periods. The Russian invasion of Ukraine has triggered a number of macroeconomic 

consequences in Poland and worldwide. The risks of a continuation of the negative trends arise from both the 

potential escalation of hostilities and the severance of important economic ties between Russia and Europe, 

particularly in the area of energy imports, on which the economies of many European countries were heavily 

dependent. It is difficult to predict all the effects of the war at the moment, but it is fair to assume that most 

European economies are likely to experience long-term, serious problems, particularly related to increases in 

energy and fuel prices. This, in turn, will further increase the cost of products and services and, consequently, 

the cost of living for citizens.  
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Prior to the outbreak of war, the Issuer was running revenue-critical projects in Russia and Ukraine (under 

nearshoring model), and Ukrainian employees made up a significant portion of the workforce. The outbreak of 

war necessitated the indefinite suspension of projects in eastern markets. This was the main reason for the 

decline in revenue and the deterioration in profitability indicators, and consequently the net loss recorded in 

the second quarter of 2022. As of today, the Issuer is not in a position to assess how long the hostilities will 

continue, what the outcome will be and if and when it will be possible for the Issuer to return to eastern markets.  

 

Macroeconomic factors; impact on the economy, cost increases, energy prices and power cuts  

The Issuer’s business is highly dependent on the general economic situation in Poland and Europe. The 

macroeconomic situation, which is currently shaped by a drop in GDP, inflation, rising interest rates, a growing 

budget deficit and a significant increase in the costs of business operations, also affects the Issuer’s financial 

results.   

The increase in the cost of electricity consumption and the soaring prices of energy raw materials (coal and 

natural gas) should be taken into account when assessing the prospects for the Issuer’s further growth. This will 

constitute a significant cost item for the Issuer running its operations in more than a dozen locations.  All available 

analyses show that electricity prices will continue to rise significantly and that the 2022 autumn and winter trend 

will continue into the following year. The Issuer also draws attention to the potential risk of introducing 

restrictions on the consumption of electricity for so-called “unprotected” businesses in the autumn and winter 

period, resulting, in the case of the Issuer, in temporary interruptions in the provision of services due to power 

outages. In extreme cases, this can result in contractual penalties for the Issuer and claims for damages by 

business partners for failure to meet contract parameters. 

 

Labour market factors  

Minimum wage increase 

2023 is expected to bring two increases in the minimum wage. According to the government regulation on the 

increase of the minimum wage and the minimum hourly rate, beginning as of 1 January 2023, the minimum wage 

will be PLN 3,490 and the minimum hourly rate will be PLN 22.80. Then, on 1 July 2023, the minimum wage will 

increase to PLN 3,600 and the minimum hourly rate to PLN 23.50. Following the changes, as of 1 January 2023, 

the minimum wage will be 50.3% of the projected average wage in the national economy, and as of 1 July 2023, 

51.9% respectively. Approximately 3 million employees are expected to receive a raise. After the minimum wage 

increase in 2023, the increase in the Social Insurance Institution’s contribution base will be almost 20%. For the 

Issuer with more than 2,800 people under various forms of employment, this will mean a further significant 

increase in staff costs and create additional wage pressure from slightly higher earners.   

 

Employment and staff rotation   

The dropping level of unemployment in recent years is an important factor influencing the Polish labour market. 

In 2021 the labour market was marked by a decline in the unemployment rate, remaining at historically low 

levels. The unemployment rate was 5.4% at the end of the previous year. This is the state which the economy 

has achieved while dealing with job instability and the growing importance of flexible forms of cooperation. 

Acquiring and retaining employees, as well as their rising salaries, has become the main challenge for employers. 

Demographic factors and labour emigration also affect the number of potential job candidates. The above 

elements, combined with salary increases, both due to the change in the compulsory minimum wage and salary 

pressures resulting from a limited pool of candidates, translate directly into the availability of employees and 

increase the cost of their acquisition. In addition, depending on the conditions of the ongoing projects, bonus 

schemes and additional benefits are introduced to make the employment offer more attractive.  In the case of 

the Issuer, an additional challenge is the need to find foreign-language employees to handle dedicated projects 

in more than a dozen foreign markets.  Another important factor influencing the Issuer’s financial results is the 

ability to manage staff rotation, which in the call centre industry is inherent to the business, especially for areas 

which do not require high levels of competence. As a general rule, staff rotation is an undesirable phenomenon 

because of, among other things, the time and cost of recruiting a new employee, the cost of training and reduced 

productivity in the initial period following employment. An intensification of this phenomenon, especially in 

connection with other labour market trends, could have a negative impact on the Issuer’s results. To safeguard 

the interests of the Issuer, measures are being taken to improve the profitability of projects, primarily in terms 

of optimising employment, automating processes and developing IT technologies and tools.  
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Key account factors  

Risk of failure to perform or meet the terms and conditions of contract 

The Issuer’s activities consist of executing large-scale and highly complex outsourcing projects. The risk of non-

performance of a given contract may involve its immediate termination or the customer filing financial claims. 

As a consequence, a business partner may also withdraw from cooperation entirely, which in turn may affect the 

outflow of existing customers and limited opportunities to obtain new contracts. The Management Board of the 

Issuer seeks to minimise such risks by signing contracts which precisely define the scope of the Issuer’s obligations 

in relation to the provision of services. The consequences of failure to provide or inadequate provision of the 

service in question and of causing damage in connection with the service provided are also set out. Typical 

sanctions provided for in the Issuer’s contracts include the need to remedy damages and fines. The occurrence 

of such events could have a material adverse effect on future financial results. As the reasons for inadequate 

service performance are usually human errors and IT infrastructure failures, which cannot be completely 

excluded, the Issuer pays particular attention to the quality of the services provided and to minimising the 

likelihood of such errors or failures. In this context, mention should be made, among others, of the quality control 

procedures implemented for the training of staff, the monitoring of the work carried out and the computerisation 

of the service provision process. The Issuer has also taken out insurance policies to protect it in the event of 

claims by customers in relation to the improper performance of certain services. The occurrence of the above-

mentioned events may have a significant impact on the Issuer’s situation and financial results, particularly in the 

coming quarters. Despite the fact that the Management Board of the Issuer takes care to employ professional 

staff composed of highly competent people with many years of experience in outsourcing projects, it is impossible 

to exclude the risk of power outages in the autumn and winter, to which so-called “unprotected” entities will 

be the first to be exposed. In the event of a prolonged power outage, the Issuer will be exposed to failure to 

meet the outcome parameters under the terms and conditions of contracts, and, in consequence, to contractual 

penalties and claims for damages.     

 

Risk of price pressure from customers  

The Issuer is exposed to price pressure from customers, both when winning new contracts and when renegotiating 

the terms of existing contracts. On the one hand, price pressure is the result of competitive pricing of services 

in the market, while on the other hand, the result of companies seeking cost savings. The Issuer’s key customers 

include international corporations whose scale of operations significantly exceeds that of the Issuer, as well as 

the largest domestic companies, e.g. from the energy and telecommunications sectors, which, in the event of 

potential talks on changing the terms of cooperation, means an unfair negotiating position for the Issuer. On the 

other hand, the importance of these customers and their share in the Issuer’s revenue structure is so significant 

that a possible change in the terms of cooperation significantly reduces the profitability of projects and 

consequently worsens the Issuer’s financial results. The Issuer is trying to reduce the price pressure from business 

partners through the quality of its services and the comprehensiveness of its portfolio, aiming to provide services 

to business processes in their entirety, which to some extent reduces the impact of price competition in individual 

areas. In addition, the Issuer is trying to compensate for the pressure from customers by expanding the scope of 

cooperation. The above-mentioned macroeconomic factors and the deteriorating financial condition of many 

customers, as well as the pressure to reduce costs, mean that the risk of price pressure on the Issuer may intensify 

in the coming quarters and bring about unfavourable changes to the existing terms of cooperation.   
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1. CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENT OF THE CAPITAL GROUP ARTERIA 

S.A. AS AT 30 JUNE 2022 

1.2 SELECTED CONSOLIDATED FINANCIAL DATA 

       
 w tys.  PLN w tys. EUR 

Selected financial data concerning 
consolidated financial statements 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

 Net sales revenue 154 893  292 231 144 569  33 363  63 841  31 793  

 Profit (loss) on operating activities 6 612  5 902 5 068  1 424  1 289  1 115  

 Profit (loss) before tax 6 844  5 850 5 906  1 474  1 278  1 299  

 Net profit (loss) allocated to parent 
entity 

2 889  4 647 5 411  622  1 015  1 190  

 Average weighted number of shares 4 269 520  4 269 520 4 269 520 4 269 520  4 269 520  4 269 520  

 Cash flow from operating activities 2 817  5 585 2 790  607  1 220  614  

 Net investment cash flows 3 739          (166) (132) 805  (36) (29) 

 Cash flow from financial activities (11 111) (4 371) (1 389) (2 393) (955) (305) 

 Total net cash flows (4 555) 1 048 1 269  (981) 229  279  

 Fixed assets 32 848  38 311 43 153  7 018  8 330  9 545  

 Current assets 93 698  76 547 73 368  20 018  16 643  16 229  

 Total assets 126 546  114 858 116 521  27 036  24 972  25 774  

 Total liabilities 83 360  66 597 67 495  17 810  14 479  14 930  

 Long-term liabilities 3 707  1 978 3 140  792  430  695  

 Short-term liabilities 79 652  64 619 64 355  17 018  14 049  14 235  

 Equity 43 186  48 261 49 026  9 227  10 493  10 845  

 Share capital 854  854 854  182  186  189  

 Number of shares 4 269 520  4 269 520  4 269 520  4 269 520  4 269 520  4 269 520  

 Profit (loss) per ordinary share (PLN/EUR) 0,68  1,09  1,27  0,15  0,24  0,28  

 Book value per share (PLN/EUR) 10,11  11,30  11,48  2,16  2,46  2,54  

       

Exchange rates adopted for balance sheet valuation      

Exchange rate at the end of the period       30.06.2022 31.12.2021 30.06.2021 

    1 EURO / 1 PLN       4,6806 4,5994 4,5208 

       

Exchange rates adopted for valuation of profit and loss account and cash flow account    

Average exchange rate calculated as arithmetic mean of exchange rates at the 
end of every month of the period 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

  

    1 EURO / 1 PLN       4,6427 4,5775 4,5472   
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1.3 CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

  01.01.2022  
30.06.2022 

 01.01.2021  
31.12.2021 

  
01.01.2021  
30.06.2021 

Revenues  154 893   292 231    144 569  

Cost of sales  (150 253)  (275 524)   (138 613) 

Gross profit (loss)  4 640   16 707    5 956  

Other income  2 688   3 261    807  

Other expense by function  (715)  (14 066)   (1 695) 

Profit (loss) from operating activities  6 612   5 902    5 068  

Finance income  390   1 239    1 122  

Finance costs  (158)  (1 291)   (284) 

Profit (loss) before tax   6 844  5 850   5 906 

Income tax    (3 954)  (1 203)   (495) 

Profit (loss) from continuing operations  2 889  4 647   5 411 

Profit (loss) from discontinued operations  -   -    -  

Profit (loss)  2 889   4 647    5 411  

Profit (loss) attributable to noncontrolling interests  -   -    -  

Profit (loss) attributable to owners of parent  2 889   4 647    5 411  

Other comprehensive income  -   -    -  

Comprehensive income   2 889  4 647   5 411 

Comprehensive income attributable to noncontrolling interests   -    -    -  

Comprehensive income attributable to owners of parent   2 889    4 647    5 411  

          

 Number of shares   4 269 520  4 269 520   4 269 520 

Earnings (loss) per share            

 - basic earnings (loss) per share   0,68 zł  1,09 zł   1,27 zł 

 - diluted earnings (loss) per share   0,68 zł  1,09 zł   1,27 zł 

Earnings (loss) per share from continuing operations            

 - basic earnings (loss) per share   0,68 zł  1,09 zł   1,27 zł 

 - diluted earnings (loss) per share   0,68 zł  1,09 zł   1,27 zł 

Earnings (loss) per share from discontinued operations           

 - basic earnings (loss) per share  0,00 zł  0,00 zł   0,00 zł 

 - diluted earnings (loss) per share  0,00 zł  0,00 zł   0,00 zł 
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1.4 CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

    30.06.2022   31.12.2021   30.06.2021 

Noncurrent Assets (long-term)   32 848    38 311    43 153  

Property plant and equipment   5 547    5 531    6 334  

Intangible assets    11 140    12 971    15 358  

Goodwill   6 454    6 683    6 683  

Investments in affiliates and other entities   5 118    5 748    6 511  

Long-term receivables   600    600    600  

Long-term loans granted   403    4 238    3 388  

Other noncurrent non-financial assets   142    8    21  

Deferred tax assets   3 444    2 532    4 258  

Current Assets (short-term)   93 698    76 547    73 368  

Inventories   12 242    2 039    1 745  

Current trade receivables   71 726    62 574    56 826  

Current receivables from taxes other than income tax   4 191    2 521    1 648  

Cash and cash equivalents   2 526    7 081   7 302  

Other current financial assets   -    -   753  

Other current non-financial assets   3 012    2 332   5 094  

TOTAL ASSETS   126 546    114 858    116 521  
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    30.06.2022   31.12.2021   30.06.2021 

Equity attributable to owners of parent   43 186    48 261    49 026  

Issued capital   854    854    854  

Share premium   23 640    23 640    23 640  

Retained earnings   18 692    23 767    24 532  

Non-controlling interests   -    -    -  

Equity   43 186    48 261    49 026  

Noncurrent liabilities   3 707    1 978    3 140  

Noncurrent lease liabilities   -    237    556  

Noncurrent government grants   197    615    -  

Noncurrent provisions   85    -    -  

Deferred tax liabilities   2 980    1 126    2 304  

Other noncurrent non-financial liabilities   445    -   280  

Current liabilities   79 652    64 619    64 355  

Current loans received    8 061    8 503    22 133  

Current lease liabilities   579    343    187  

Current government grants   3 388    -    -  

Trade and other payables to trade suppliers    -    5 675    -  

Other current financial liabilities   47 481    32 713    25 991  

Current employee liabilities   1 839    4 988    464  

Current tax liabilities    1 266    1 227    4 089  

Payables on social security and taxes other than income tax   13 059    7 850   9 021  

Current provisions   3 979    3 320   2 470  

Liabilities   83 360    66 597    67 495  

EQUITY AND LIABILITIES   126 546    114 858    116 521  
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1.5 CONSOLIDATED STATEMENT OF CASH FLOWS 

    
01.01.2022  
30.06.2022 

  
01.01.2021 
30.06.2021 

OPERATING activity         

Profit loss before tax   6 844    5 906  

Adjustments for reconcile profit (loss)   (72)   (3 116) 

Adjustments for depreciation and amortisation expense   2 769    3 782  

Adjustments for unrealised foreign exchange gains (losses)   -    (5) 

Adjustments for interest expense   -    (64) 

Adjustments for interest income   -    -  

Adjustments for losses gains on disposal of noncurrent assets   -    (1 022) 

Adjustments for provisions   2 599    453  

Adjustments for decrease increase in inventories   (10 203)   357  

Adjustments for decrease increase in trade and other receivables   (10 822)   (3 724) 

Adjustments for increase decrease in trade and other payables   15 773    (3 731) 

Adjustments for decrease increase in other assets   (188)   682  

Adjustments for increase decrease in other liabilities   -    -  

Other adjustments to reconcile profit loss   -    156  

Cash flows from used in operations   6 772    2 790  

Income taxes paid refund classified as operating activities   (3 954)   -  

Cash flows from used in operating activities   2 817    2 790  

INVESTMENT operations       

Proceeds from disposals of property plant and equipment intangible assets  -    44  

Losing control of subsidiaries    4 470    -  

Purchase of property plant and equipment intangible assets    (724)   -  

Obtaining control of subsidiaries    -    (20) 

Cash advances and loans    (7)   (156) 

Purchase of financial instruments    -     

Cash flows from used in investing activities   3 739    (132) 

FINANCIAL operations       

Proceeds from borrowings    3 625    2 899  

Repayments of borrowings    (6 535)   (4 016) 

Repayments of bonds notes and debentures   (237)   (220) 

Payments of lease liabilities    (7 965)   - 

Interest paid    -    (52) 

Cash flows from used in financing activities   (11 111)   (1 389) 

          

Cash flows before effect of exchange rate changes   (4 555)   1 269  

Effect of exchange rate changes    -    -  

Increase (decrease) in cash and cash equivalents   (4 555)   1 269  

Cash at the beginning of the period   7 081    6 033  

Cash at the end of the period   2 526    7 302  
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1.6 CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 
Issued 
capital 

Share 
premium 

Retained 
earnings 

Equity 
attributable 
to owners of 

parent 
Noncontrolling 

interests Equity 

As at 01.01.2022 854  23 640  23 767  48 261  -  48 261  

Profit (loss) from current period -  -  2 889  2 889  -  2 889  

Other comprehensive income -  -  -  -  -  -  

Comprehensive income -  -  2 889  2 889  -  2 889  

Accumulated profit adjustments -  -  (7 964) (7 964) -  (7 964) 

Increase (decrease) through 
appropriation of retained earnings 

-  -  -  -  -  -  

Changes in equity -  -  -  -  -  -  

As at 30.06.2022 854  23 640  18 692  43 186  -  43 186  

 

 

 
Issued 
capital 

Share 
premium 

Retained 
earnings 

Equity 
attributable 
to owners of 

parent 
Noncontrolling 

interests Equity 

As at 01.01.2021 854  23 640  19 120  43 614  -  43 614  

Profit (loss) from current period  -  -  5 411  5 411  -  5 411  

Other comprehensive income -  -  -  -  -  -  

Comprehensive income -  -  5 411  5 411  -  5 411  

Others   1  1  -  1  

Increase (decrease) through 
appropriation of retained earnings 

-  -  -  -  -  -  

Changes in equity -  -  -  -  -  -  

As at 30.06.2021 854  23 640  24 532  49 026  -  49 026  
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2. CONDENSED INTERIM SEPARATE FINANCIAL STATEMENT OF ARTERIA S.A. AS AT 30 JUNE 2022 

 

2.1. SELECTED SEPARATE FINANCIAL DATA 

 

 w tys. PLN w tys. EUR 

Selected financial data concerning 
separate financial statements 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

 Net sales revenue 10 847  53 902  37 616  2 336  11 775  8 272  

 Profit (loss) on operating activities (2 250) 5 806  10 169  (485) 1 268  2 236  

 Profit (loss) before tax (2 822) 5 836  9 594  (608) 1 275  2 110  

 Net profit (loss)  (2 694) 5 817  8 635  (580) 1 271  1 899  

 Average weighted number of shares 4 269 520 4 269 520  4 269 520  4 269 520  4 269 520  4 269 520  

 Cash flow from operating activities (6 502) 9 955  9 700  (1 400) 2 175  2 133  

 Net investment cash flows 2 474  1 388  (5 232) 533  303  (1 151) 

 Cash flow from financial activities 3 994  (11 211) (4 822) 860  (2 449) (1 060) 

 Total net cash flows (34) 132  (354) (7) 29  (78) 

 Fixed assets 59 919  62 844  64 107  12 801  13 664  14 180  

 Current assets 8 522  7 296  10 807  1 821  1 586  2 391  

 Total assets 68 441  70 140  74 914  14 622  15 250  16 571  

 Total liabilities 40 139  39 144  41 100  8 576  8 511  9 091  

 Long-term liabilities 30 263  24 392  25 760  6 466  5 303  5 698  

 Short-term liabilities 9 876  14 752  15 340  2 110  3 207  3 393  

 Equity 28 302  30 996  33 814  6 047  6 739  7 481  

 Share capital 854  854  854  182  186  189  

 Number of shares 4 269 520 4 269 520  4 269 520  4 269 520  4 269 520  4 269 520  

 Profit (loss) per ordinary share 
(PLN/EUR) 

(0,63) 1,36  2,02  (0,14) 0,30  0,44  

 Book value per share (PLN/EUR) 6,63  7,26  7,92  1,42  1,58  1,75  

       

Exchange rates adopted for balance sheet valuation      

Exchange rate at the end of the period       30.06.2022 31.12.2021 30.06.2021 

    1 EURO / 1 PLN       4,6806 4,5994 4,5208 

       

Exchange rates adopted for valuation of profit and loss account and cash flow account    

Average exchange rate calculated as arithmetic mean of exchange rates at the 
end of every month of the period 

01.01.2022 
30.06.2022 

01.01.2021 
31.12.2021 

01.01.2021 
30.06.2021 

  

    1 EURO / 1 PLN       4,6427 4,5775 4,5472   
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2.2. SEPARATE STATEMENT OF COMPREHENSIVE INCOME 

 

  01.01.2022 
30.06.2022 

 01.01.2021 
31.12.2021 

 01.01.2021 
30.06.2021 

Revenues  10 847   53 902   37 616  

Cost of sales  (13 274)  (47 068)  (26 302) 

Gross profit (loss)  (2 426)  6 834   11 314  

Other income  179   388   75  

Other expense by function  (2)  (1 416)  (1 220) 

Profit (loss) from operating activities  (2 250)  5 806   10 169  

Finance income  51   1 852   72  

Finance costs  (623)  (1 822)  (647) 

Profit (loss) before tax  (2 822)  5 836   9 594  

Income tax   127   (19)  (959) 

Profit (loss)  (2 694)  5 817   8 635  

Other comprehensive income  -   -   -  

Comprehensive income  (2 694)  5 817   8 635  

 Number of shares  4 269 520   4 269 520   4 269 520  

Earnings (loss) per share  (0,63)  1,36   2,02  

 - basic earnings (loss) per share  (0,63)  1,36   2,02  

 - diluted earnings (loss) per share  (0,63)  1,36   2,02  

Profit (loss) attributable to:          

 - noncontrolling interests  -   -   -  

 - owners of parent  (0,63)  1,36   2,02  

Comprehensive income attributable to:          

 - noncontrolling interests  -   -   -  

 - owners of parent  (0,63)  1,36   2,02  
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2.3. SEPARATE STATEMENT OF FINANCIAL POSITION 

 

    30.06.2022   31.12.2021   30.06.2021 

Noncurrent Assets (long-term)   59 919    62 844    64 107  

Property plant and equipment   1 038    1 321    1 603  

Intangible assets    2 741    3 075    3 410  

Goodwill  51 556   51 556   52 206  

Long-term receivables  600   600   600  

Long-term loans granted  3 435   5 869   5 662  

Other noncurrent non-financial assets  -   8   21  

Deferred tax assets  549   415   605  

Current Assets (short-term)  8 522   7 296   10 807  

Inventories  -   -   11  

Current trade receivables  5 455   5 688   10 262  

Payments on account  1 974   -   -  

Current receivables from taxes other than income tax  600   870   2  

Cash and cash equivalents  462   496   10  

Other current financial assets  -   -   335  

Other current non-financial assets  30   242   187  

TOTAL ASSETS  68 441   70 140   74 914  
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   30.06.2022   31.12.2021   30.06.2021 

Equity attributable to owners of parent  28 302   30 996   33 814  

Issued capital  854   854   854  

Share premium  23 640   23 640   23 640  

Retained earnings  3 808   6 502   9 320  

Noncurrent liabilities   30 263    24 392    25 760  

Noncurrent loans received   29 841   23 891    25 025  

Noncurrent lease liabilities   -   86    130  

Noncurrent government grants   -   -    -  

Deferred tax liabilities   422   415    605  

Current liabilities   9 876   14 752    15 340  

Current loans received    4 125   5 800    6 259  

Current lease liabilities   174   89    89  

Current government grants   280   -    -  

Trade and other payables to trade suppliers    4 410   8 050    6 666  

Other current financial liabilities   17   8    238  

Payables on social security and taxes other than income tax   564   523    1 854  

Current provisions   307   282    234  

Current liabilities other than liabilities classified as held for sale   -   -    -  

Liabilities classified as held for sale   -   -    -  

Liabilities   40 139   39 144    41 100  

EQUITY AND LIABILITIES  68 441   70 140   74 914  
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2.4 SEPARATE STATEMENT OF CASH FLOWS 

    
01.01.2022 
30.06.2022 

  
01.01.2021 
30.06.2021 

OPERATING activity         

Profit loss before tax   (2 822)   9 594  

Adjustments for reconcile profit (loss)   (3 680)   106  

Adjustments for depreciation and amortisation expense   618    638  

Adjustments for unrealised foreign exchange gains (losses)   -    (6) 

Adjustments for interest expense  561   398  

Adjustments for interest income  (40)  -  

Adjustments for losses gains on disposal of noncurrent assets  -   (44) 

Adjustments for provisions  24   (45) 

Adjustments for decrease increase in inventories  (1 974)  (11) 

Adjustments for decrease increase in trade and other receivables  525   (2 543) 

Adjustments for increase decrease in trade and other payables  (3 590)  1 115  

Adjustments for decrease increase in other assets  196   604  

Adjustments for increase decrease in other liabilities  -   -  

Other adjustments to reconcile profit loss  -   -  

Cash flows from used in operations  -    -  

Income taxes paid refund classified as operating activities   -    -  

Cash flows from used in operating activities   (6 502)   9 700  

INVESTMENT operations       

Proceeds from disposals of property plant and equipment intangible assets    -    44  

Cash receipts from repayment of advances and loans    4 142    187  

Cash receipts from repayment of advances and loans    (1 668)   (5 463) 

Cash flows from used in investing activities   2 474    (5 232) 

FINANCIAL operations       

Proceeds from borrowings    11 029    469  

Repayments of borrowings    (7 034)   (5 195) 

Payments of lease liabilities    -    (44) 

Interest paid    -    (52) 

Cash flows from used in financing activities   3 994    (4 822) 

Cash flows before effect of exchange rate changes  (34)  (354) 

Effect of exchange rate changes   -   -  

Increase (decrease) in cash and cash equivalents  (34)  (354) 

Cash at the beginning of the period   496    364  

Cash at the end of the period   462    10  
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2.5. SEPARATE STATEMENT OF CHANGES IN EQUITY 

 

 
Issued 
capital 

Share 
premium 

Retained 
earnings 

Equity 
attributable 
to owners of 

parent 
Noncontrolling 

interests Equity 

As at 01.01.2022 854  23 640  6 502  30 996  -  30 996  

Profit (loss) from current period -  -  (2 694) (2 694) -  (2 694) 

Other comprehensive income -  -  -  -  -  -  

Comprehensive income -  -  (2 694) (2 694) -  (2 694) 

Increase (decrease) through 
appropriation of retained earnings 

-  -  -  -  -  -  

Changes in equity -  -  -  -    -  

As at 30.06.2022 854  23 640  3 808  28 302  -  28 302  

 

 

 
Issued 
capital 

Share 
premium 

Retained 
earnings 

Equity 
attributable 
to owners of 

parent 
Noncontrolling 

interests Equity 

As at 01.01.2021 854  23 640  685  25 179  -  25 179  

Profit (loss) from current period -  -  8 635  8 635   8 635  

Other comprehensive income -  -  -  -   -  

Comprehensive income -  -  8 635  8 635   8 635  

Increase (decrease) through 
appropriation of retained earnings 

-  -   -   -  

Changes in equity -  -  -  -    -  

As at 30.06.2021 854  23 640  9 320  33 814  -  33 814  
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3. SIGNATURES OF PERSONS APPROVING THE FINANCIAL STATEMENT 

 

The financial statement was approved by the Management Board of Arteria S.A. on 30 September 2022. 

 

     

______________________    ______________________           

Marcin Marzec     Sebastian Pielach      

President of the Management Board  Vice President of the Management Board             

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     


