
ARTERIA S.A. 
Interim financial statements as at 31 March 2022 

 

 

Arteria S.A. ul. Stawki 2a, 00-193 Warsaw 
 1 

 

 

 

 

 

 

 

 

 

 

INTERIM CONSOLIDATED FINANCIAL STATEMENTS OF 

THE ARTERIA S.A. CAPITAL GROUP        

AS AT 31 MARCH 2022 

 

“QSr 1/2022” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



ARTERIA S.A. 
Interim financial statements as at 31 March 2022 

 

 

Arteria S.A. ul. Stawki 2a, 00-193 Warsaw 
 2 

MANAGEMENT COMMENTARY ON Q1 2022 RESULTS 

 

Key financial data   
01/01/2022 
31/03/2022 

  
01/01/2021 
31/03/2021   

Dynamics % 

Sales revenue   80,296   64,912  
  

23.7% 

Operating result   5,254   1,843  
  

185% 

Net profit attributable to the Parent Company   4,715   1,193  
  

295% 

Total assets   124,674   116,405  
  

7.1% 

Equity   52,976   44,808  
  

118.2% 

Total liabilities   55,763   71,597  
  

(22.1) 

EBITDA   6,617   3,743  
  

76.7% 

Amortisation   1,363   1,900  
  

(28.3%) 

 

• 23.7% increase in revenue 

• 185% increase in operating result 

• 76.7% increase in EBITDA 

• 295% increase in net profit  

 

During the three months of 2022, the revenue from sales of the Arteria S.A. Capital Group (“Issuer”, “Company”) 

reached PLN 80,296 thousand and were 23.7% higher than in the same period last year (an increase of PLN 15,384 

thousand). In the reported period, the Issuer recorded an increase in sales in both business segments. It is 

noteworthy that, for the first time in many quarters, higher revenue growth was recorded by the Sales Support 

segment, which is recovering from the pandemic. When commenting on sales performance, it is important to 

take into account the Russian aggression against Ukraine which commenced on 24 February this year.  At the 

outbreak of the war, the Issuer indefinitely suspended projects in the Call Centre segment in the Ukrainian and 

Russian markets, which accounted for approximately 10% of the Issuer’s consolidated revenue in 2021. This could 

have a significant impact on revenue dynamics in the second and subsequent quarters of this year. 

 

Revenue by segment   
01/01/2021 
31/03/2021 

  
01/01/2021 
31/03/2021 

Revenue from the CONTACT CENTRE division   58,188   50,907  

Revenue from the SALES ASSISTANCE division   22,012   14,005  

Total revenue   80,200   64,912  

 

CALL CENTRE SEGMENT 

The Issuer’s main source of revenue in the first quarter was sales conducted in the Call Centre segment. Despite 

the suspension of projects in the eastern markets, it accounted for 72.5% of the Issuer’s total revenue. Revenue 

in the reporting period amounted to PLN 58,100 thousand, 14% higher than last year. The Issuer’s client portfolio 

is highly diversified. With the largest Call Centre in Poland, it relies on permanent and long-term contracts for 

Poland’s largest companies in the energy, financial and insurance sectors. It is complemented by services 

provided to leading mobile operators and, above all, projects carried out for a global provider of marketing 

services in more than a dozen foreign markets. In addition, during the pandemic, the Issuer secured new contracts 

executed for the National Health Fund, the level of which in the reporting period was significantly lower than in 

the previous year. 
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SALES SUPPORT SEGMENT   

In the second leading segment of the Issuer’s activity, i.e. Sales Support, sales of PLN 22,012 thousand were 

recorded in the reported period, which meant an increase in revenue by 57% compared to the same period of 

2021 and accounted for 27.5% of the Issuer’s total sales. The Sales Support segment covers a wide range of sales-

related services, including management of advertising materials and sales networks, merchandising, logistics and 

distribution of marketing services, advertising activities and event organisation. The segment’s performance 

indicates that it has managed to rebuild its market position after the pandemic and make up for the losses of 

previous years. There has been a rapid return of customers to shopping in brick and mortar stores, particularly 

in shopping centres. It turned out that, despite a portion of shopping transactions moved online, the health of 

the retail sales industry has returned to 2019 levels. Marketing budgets have been unfrozen, especially in the 

sectors hardest hit by the pandemic such as tourism, transport, entertainment, clothing and cosmetics. This has 

had a positive impact on the display of goods in retail chains and an increase in the value of product promotion 

services carried out in direct contact with consumers. 

CLEAR IMPROVEMENT IN PROFITABILITY  

During the reporting period, the Issuer recorded not only a significant increase in revenue, but also an 

improvement in operating profitability, resulting in an EBIT of PLN 5,254 thousand. As a result, EBITDA increased 

by 76.7% compared to the same period of the previous year to PLN 6,617 thousand, and the net profit attributable 

to the Parent Company reached PLN 4,715 thousand. The Company’s Management Board notes that the ongoing 

armed conflict may reduce the profitability of the Issuer’s results in subsequent quarters of the year.   

 

THE ISSUER’S DEVELOPMENT PROSPECTS IN 2022  

 

Global outsourcing market - predicted trends  

According to the Global Sourcing Association, an international research company, and the National Outsourcing 

Association of Great Britain, the development prospects of the industry in which the Issuer operates should be 

assessed taking into account the emergence of new market trends. They have become more important following 

the end of the pandemic and in the face of adverse macroeconomic developments affecting the global downturn. 

These market analysts predict that the days when cost reduction was the main motivation for businesses to 

outsource are over. This is confirmed by surveys of companies which use or intend to use outsourcing companies. 

In response to the question of what was the main reason for seeking partners in this industry, only 35% of those 

asked indicated that the main motivation was to seek cost savings. Others pointed to other benefits such 

cooperation could bring. These included new growth opportunities for the company, streamlining or redefining 

internal business processes, and access to new technologies and competences which will enhance the customer 

experience. The quality of the competences offered by companies in the Business Process Outsourcing area are 

prompting entrepreneurs to outsource further areas of competence and without geographical restrictions. This 

is especially true for companies and professionals from Central and Eastern Europe, whose competence and work 

discipline is highly valued. New business models will be created, largely based on entrepreneurs and their 

outsourcing partners taking joint responsibility for the project. BPO companies are now being treated as long-

term collaborators, not just contractors previously used in areas which are not core to the company’s business. 

Invariably, in addition to competence and experience, businesses will also expect to be supported by innovative 

technologies to automate customer service, the use of bots, robotics and artificial intelligence, cloud solutions 

and the highest levels of security in the area of data storage and processing. In times of economic downturn, 

entrepreneurs are aware of how important it is for their future to maintain the quality of customer service which 

allows them to compete effectively with their competitors.  

 

Issuer’s market situation and growth forecasts for 2022  

In assessing the Issuer’s growth prospects in the subsequent quarters of 2022, the Management Board identifies 

the main factors which have a chance of significantly affecting the financial results of the subsequent quarters. 

As at the date of this report, the main factor which may affect the Issuer’s operations in future reporting periods 

may prove to be Russia’s aggression against Ukraine and the associated macroeconomic impact. The Issuer’s 

Management Board estimates that it may have an impact on slower revenue growth and lower profitability. This 

is due to a decline in sales and operations by the Call Centre segment in two Eastern European markets which 

have been suspended indefinitely. In 2021, sales to Eastern markets accounted for approx. 10% of the Issuer’s 

consolidated revenue and approx. 20% of EBITDA.  
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The second factor directly related to the ongoing armed conflict is the occurrence of a number of negative 

phenomena in the macroeconomic environment of the Issuer, the impact of which is difficult to estimate in the 

long term. These include rising energy and fuel prices, rising inflation, rising interest rates, which translate into 

a real deterioration in the economic situation of businesses due to increased costs of doing business. In the case 

of the Issuer, which conducts operations in over a dozen locations and employs several thousand people in various 

forms. This will mean a significant increase in remuneration costs. This is to minimise employee turnover, 

particularly in the Call Centre segment. The financial costs of servicing bank loans and renting office premises 

will increase.       

The volatility of legal and tax regulations, which may once again force employers to comply with new regulations, 

including those relating to employee compensation levels, may also prove to be a significant factor which could 

affect the Issuer’s operations in 2022.  The possible return of the pandemic and the associated administrative 

restrictions may be of significance for the Issuer’s further development, especially in the Sales Support segment.  

In summarising the Issuer’s growth prospects in the subsequent 2022 reporting periods, they should be assessed 

in the context of: 

• decline in revenue from projects implemented on eastern markets in the nearshoring model as a result 

of indefinite suspension of services on the Russian and Ukrainian markets; 

• negative macroeconomic factors, which in the case of the Issuer will mean an increase in operating 

costs, including increased remuneration pressure on employees, increased financial costs caused by an 

increase in interest rates and increased costs of office space rental;  

• the possible return of pandemics and administrative restrictions as a factor that could affect the Issuer’s 

business, particularly in the second half of 2022;  

• lower revenue in the Call Centre segment due to the smaller scale of services provided to the National 

Health Fund;  

• acquiring new projects as a result of favourable tender solutions involving the Issuer. 
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1. INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS OF THE ARTERIA S.A. CAPITAL 

GROUP  

 

1.1 SELECTED CONSOLIDATED FINANCIAL DATA 

 

  in PLN thousand in EUR thousand 

Selected financial data relating to the 
consolidated financial statements 

01/01/202
2 

31/03/202
2 

01/01/202
1 

31/12/202
1 

01/01/202
1 

31/03/202
1 

01/01/202
2 

31/03/202
2 

01/01/202
1 

31/12/202
1 

01/01/202
1 

31/03/202
1 

1.  Net sales revenue 80,296  292,231 64,912  17,278  63,841  14,197  

2.  Profit (loss) on operating activities 5,254  5,902 1,843  1,131  1,289  403  

3.  Pre-tax profit (loss) 5,229  5,850 1,782  1,125  1,278  390  

4. 
 Net profit (loss) attributable to the Parent 
Company 

4,714  4,647 1,193  1,014  1,015  261  

5.  Weighted average number of shares 4,269,520  4,269,520 4,269,520  4,269,520  4,269,520  4,269,520  

6.  Cash flows from operating activities 6,157  5,585 3,898  1,325  1,220  853  

7.  Cash flows from investing activities (329) (166) 43  (71) (36) 9  

8.  Cash flows from financing activities (5,702) (4,371) 584  (1227) (955) 128  

9.  Total net cash flows 126  1,048 4,525  27  229  990  

10.  Fixed assets 41,108  38,311 42,916  8,836  8,330  9,209  

11.  Current assets 83,566  76,547 73,489  17,962  16,643  15,769  

12.  Total assets 124,674  114,858 116,405  26,797  24,972  24,978  

13.  Total liabilities 71,698  66,597 71,597  15,411  14,479  15,363  

14.  Long-term liabilities 3,751  1,978 2,194  806  430  471  

15.  Short-term liabilities 67,947  64,619 69,403  14,604  14,049  14,892  

16.  Equity 52,976  48,261 44,808  11,387  10,493  9,615  

17.  Share capital 854  854 854  184  186  183  

18.  Number of shares 4,269,520  4,269,520  4,269,520  4,269,520  4,269,520  4,269,520  

19. 
 Profit (loss) per one ordinary share (in 
PLN/EUR) 

1.10  1.09  0.28  0.24  0.24  0.06  

20.  Book value per share (in PLN/EUR) 12.41  11.30  10.49  2.67  2.46  2.25  

        

Exchange rates adopted for balance sheet 
measurement 

      

     Exchange rate as at the last day in the period 
31/03/202

2 
31/12/202

1 
31/03/202

1 

    EUR 1 / PLN 1 4.6525 4.5994 4.6603 

        

Exchange rates used to measure the profit and 
loss account and cash flow statement 

      

    Average rate, calculated as the arithmetic mean of the rates on the last day of each 
month of the period 

01/01/202
2 

31/03/202
2 

01/01/202
1 

31/12/202
1 

01/01/202
1 

31/03/202
1 

    EUR 1 / PLN 1 4.6472 4.5775 4.5721 
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1.2 INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 

   01/01/2022 
31/03/2022 

  
01/01/2021 
31/03/2021 

Sales revenue  80,296    64,912  

Operating expenses  (73,867)   (63,174) 

Gross profit (loss) on sales  6,430    1,738  

Other operating revenue  72    355  

Other operating costs  (1,247)   (250) 

Profit (loss) on operating activities  5,254    1,843  

Financial revenue  132    77  

Financial expenses  (157)   (138) 

Gross profit (loss)   5,229   1,782 

Income tax  (516)   (589) 

Net profit (loss) on continued operations  4,714   1,193 

Net profit (loss) on discontinued operations  -    -  

Net profit (loss)   4,714    1,193  

Net profit (loss) attributable to non-controlling shares  -    -  

Net profit (loss) attributable to the Parent Company  4,714    1,193  

Other comprehensive income  -    -  

Total comprehensive income  4,714   1,193 

Comprehensive income attributable to non-controlling shares   -    -  

Comprehensive income attributable to the Parent Company   4,714    1,193  

       

Number of shares  4,269,520   4,269,520 

Net profit (loss) per share        

 - basic for the financial period  PLN 1.10   PLN 0.28 

 - diluted for the financial period  PLN 1.10   PLN 0.28 

Net profit (loss) per share on continued operations        

 - basic for the financial period  PLN 1.10   PLN 0.28 

 - diluted for the financial period  PLN 1.10   PLN 0.28 

Net profit (loss) per share on discontinued operations        

 - basic for the financial period  PLN 0.00   PLN 0.00 

 - diluted for the financial period  PLN 0.00   PLN 0.00 
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1.3 INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 

   31/03/2022   31/12/2021   31/03/2021 

(Long-term) fixed assets   41,108    38,311    42,916  

Tangible fixed assets   5,978    5,531    6,543  

Intangible assets   11,884    12,971    16,758  

Goodwill   6,683    6,683    6,683  

Investments in associated and other parties   5,748    5,748    6,491  

Long-term receivables   600    600    600  

Long-term loans granted   3,844    4,238    3,076  

Other long-term assets   2,020    8    -  

Deferred tax assets    4,352    2,532    2,765  

(Short-term) current assets   83,566    76,547    73,489  

Inventories   5,720    2,039    1,860  

Trade and other receivables   63,612    62,574    56,625  

Tax receivables   2,528    2,521    485  

Cash in hand and at bank   7,208    7,081   8,076  

Short-term loans granted   2    -   1  

Short-term prepayments   4,497    2,332   6,442  

Current assets other than held for sale   -    -   -  

Fixed assets held for sale   -    -    -  

TOTAL ASSETS   124,674    114,858    116,405  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ARTERIA S.A. 
Interim financial statements as at 31 March 2022 

 

 

Arteria S.A. ul. Stawki 2a, 00-193 Warsaw 
 8 

 

 

   31/03/2022   31/12/2021   31/03/2021 

Equity attributable to the Parent Company   52,976    48,261    44,808  

Share capital   854    854    854  

Capital from the issuing of shares over their nominal value   23,640    23,640    23,640  

Retained profit   28,482    23,767    20,314  

Non-controlling shares in capital   -    -    -  

Total equity    52,976    48,261    44,808  

Long-term liabilities   3,751    1,978    2,194  

Long-term credits   -    -    -  

Long-term leases   149    237    153  

Long-term government grants   -    615    -  

Long-term provisions   489    -    -  

Provision for deferred income tax   2,599    1,126    1,995  

Other long-term liabilities   514    -   46  

Short-term liabilities   67,947    64,619    69,403  

Short-term credits   5,871    8,503    22,461  

Short-term leases   519    343    370  

Short-term government grants   3,132    5,675    -  

Trade liabilities   28,051    32,713    33,765  

Other current liabilities   13,554    4,988    2,619  

Liabilities related to remunerations   1,519    1,227    3,881  

Current tax liabilities   8,643    7,850   3,754  

Short-term provisions   6,659    3,320   2,553  

Short-term liabilities other than those related to assets 
held for sale 

  -    -   -  

Liabilities related to fixed assets held for sale -    -   -  

Total balance of liabilities   71,698    66,597    71,597  

TOTAL LIABILITIES   124,674    114,858    116,405  
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1.4 INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS 

 

   
01/01/2022 
31/03/2022 

  
01/01/2021 
31/03/2021 

OPERATING activities         

Gross profit/(loss)   5,229    1,782  

Adjustments for items:   1,443    2,116  

  Amortisation   1,363    1,900  

  Exchange profits (losses)   -    -  

  Interest costs   -    18  

  Profit/loss on investment activities   -    (49) 

  Change in provisions   5,301    537  

  Change in inventories   (3,681)   245  

  Change in receivables   (1,047)   (5,249) 

  Change in the balance of short-term liabilities   (478)   4,716  

  Change in other assets    (16)   (2) 

  Change in other liabilities   -    -  

  Other adjustments   -    -  

Net cash flows from operating activities    6,157    3,898  

INVESTMENT activities       

Disposal of intangible assets and property, plant and equipment -    48  

Disposal of a subsidiary   -    -  

Repayment of loans granted   393    -  

Interest received   -    -  

Dividends   -    -  

Disposal of financial assets   -    -  

Purchase of intangible assets and property, plant and equipment (722)   (5) 

subsidiary acquisition   -    -  

Granting loans   -    -  

Purchase of financial assets   -    -  

Net cash flows from investing activities   (329)   43  

FINANCIAL activities       

Loans and credits taken up   2,694    5,110  

Repayment of loans and credits   (8,160)   (4,437) 

Payment of liabilities under leasing    (237)   (89) 

Paid interest   -    -  

Net cash from financing activities   (5,702)   584  

          

Net cash flows before exchange rate differences   126    4,525  

Exchange rate differences   -    -  

Change in cash and cash equivalents   126    4,525  

Cash and cash equivalents at the beginning of the period   7,081    3,551  

Cash closing balance   7,207    8,076  
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1.5 INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 

 

Share 
capital 

Capital from 
the issuing of 
shares over 

their nominal 
value 

Retained 
profit 

Equity 
attributable 

to 
shareholders 
of the Parent 

Company  

Non-
controlling 

shares Total equity 

As at 01/01/2022 854  23,640  23,767  48,261  -  48,261  

Profit or loss for the year -  -  4,715  4,715  - 4,715  

Other comprehensive income -  -  -  -  - -  

Total comprehensive income -  -  4,715  4,715  - 4,715  

Distribution of retained profit 
brought forward 

-  -  -  -  - -  

Changes in equity, total -  -  -  -  - -  

As at 31/03/2022 854  23,640  28,482  52,976  -  52,976  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kapitał 

akcyjny

Kapitał z emisji 

akcji powyżej 

ich wartości 

nominalnej

Zyski 

zatrzymane

Wynik 

finansowy roku 

bieżącego

Kapitał własny 

razem

Na dzień 01.01.2021 854 23 640 2 143 (1 459) 25 178 

Korekta wyniku z lat ubiegłych - - - - - 

Podział niepodzielonego wyniku za lata 

ubiegłe
- - (1 459) 1 459 - 

Zysk lub strata roku - - - 2 728 2 728 

Wypłata dywidendy - - - - 

Przeniesienie kapitału rezerwowego na 

kapitał zapasowy
- - - - - 

Zaokrąglenia - - 1 - 1 

Na dzień 31.03.2021 854 23 640 685 2 728 27 907 
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2. INTERIM CONDENSED SEPARATE FINANCIAL STATEMENTS OF ARTERIA S.A.  

 

2.1. SELECTED SEPARATE FINANCIAL DATA 

 

  in PLN thousand in EUR thousand 

Selected financial data relating to the separate 
financial statements 

01/01/2022 
31/03/2022 

01/01/2021 
31/12/2021 

01/01/2021 
31/03/2021 

01/01/2022 
31/03/2022 

01/01/2021 
31/12/2021 

01/01/2021 
31/03/2021 

1.  Net sales revenue 5,336  53,902  16,528  1,148  11,775  3,615  

2.  Profit (loss) on operating activities (731) 5,806  3,624  (157) 1,268  793  

3.  Pre-tax profit (loss) (996) 5,836  3,345  (214) 1,275  732  

4.  Net profit (loss) (996) 5,817  2,728  (214) 1,271  597  

5.  Weighted average number of shares 4,269,520 4,269,520  
4,269,52

0  
4,269,520  4,269,520  4,269,520  

6.  Cash flows from operating activities (3,430) 9,955  4,823  (738) 2,175  1,055  

7.  Cash flows from investing activities 2,019  1,388  (175) 434  303  (38) 

8.  Cash flows from financing activities 2,709  (11211) (4,898) 583  (2449) (1,071) 

9.  Total net cash flows 1,297  132  (250) 279  29  (55) 

10.  Fixed assets 60,532  62,844  64,741  13,011  13,664  13,892  

11.  Current assets 13,753  7,296  13,543  2,956  1,586  2,906  

12.  Total assets 74,285  70,140  78,284  15,967  15,250  16,798  

13.  Total liabilities 44,284  39,144  50,377  9,518  8,511  10,810  

14.  Long-term liabilities 32,726  24,392  29,007  7,034  5,303  6,224  

15.  Short-term liabilities 11,558  14,752  21,371  2,484  3,207  4,586  

16.  Equity 30,001  30,996  27,907  6,448  6,739  5,988  

17.  Share capital 854  854  854  184  186  183  

18.  Number of shares 4,269,520 4,269,520  
4,269,52

0  
4,269,520  4,269,520  4,269,520  

19. 
 Profit (loss) per one ordinary share (in 
PLN/EUR) 

(0.23) 1.36  0.64  (0.05) 0.30  0.14  

20.  Book value per share (in PLN/EUR) 7.03  7.26  6.54  1.51  1.58  1.40  

        

Exchange rates adopted for balance sheet 
measurement 

      

     Exchange rate as at the last day in the period 31/03/2022 31/12/2021 31/03/2021 

    EUR 1 / PLN 1 4.6525 4.5994 4.6603 

        

Exchange rates used to measure the profit and 
loss account and cash flow statement 

      

    Average rate, calculated as the arithmetic mean of the rates on the last day of each 
month of the period 

01/01/2022 
31/03/2022 

01/01/2021 
31/12/2021 

01/01/2021 
31/03/2021 

    EUR 1 / PLN 1 4.6472 4.5775 4.5721 
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2.2. INTERIM CONDENSED SEPARATE STATEMENT OF COMPREHENSIVE INCOME 

   01/01/2022 
31/03/2022 

 01/01/2021 
31/03/2021 

Sales revenue  5,336   16,528  

Operating expenses  (6,083)  (12,908) 

Gross profit (loss) on sales  (747)  3,620  

Other operating revenue  16   27  

Other operating costs  -   (23) 

Profit (loss) on operating activities  (731)  3,624  

Financial revenue  24   35  

Financial expenses  (289)  (314) 

Gross profit (loss)   (996)  3,345  

Income tax  -   (617) 

Net profit (loss)  (996)  2,728  

Other comprehensive income  -   -  

Total comprehensive income  (996)  2,728  

Number of shares  4,269,520   4,269,520  

Net profit (loss) attributable to the Parent Company per share  (0.23)  0.64  

 - basic profit for the period  (0.23)  0.64  

 - diluted profit for the period  (0.23)  0.64  

Net profit (loss) attributable to:       

 - non-controlling shares  -   -  

 - the owners of the Parent Company  (0.23)  0.64  

Comprehensive income attributable to:       

 - non-controlling shares  -   -  

 - the owners of the Parent Company  (0.23)  0.64  
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2.3 INTERIM CONDENSED SEPARATE STATEMENT OF FINANCIAL POSITION 

 

   31/03/2022   31/12/2021   31/03/2021 

(Long-term) fixed assets   60,532    62,844    64,741  

Tangible fixed assets   1,180    1,321    1,746  

Intangible assets   2,908    3,075    3,585  

Investments in related parties  51,556   51,556   52,206  

Long-term financial assets  -   -   -  

Long-term receivables  600   600   600  

Long-term loans granted  3,850   5,869   6,009  

Other long-term assets  23   8   -  

Deferred tax assets   415   415   595  

(Short-term) current assets  13,753   7,296   13,543  

Trade and other receivables  10,052   5,688   12,612  

Advances for deliveries  174   -   26  

Tax receivables  1,436   870   -  

Cash in hand and at bank  1,793   496   114  

Short-term loans granted  -   -   -  

Other financial assets  -   -   -  

Other assets  298   242   791  

TOTAL ASSETS  74,285   70,140   78,284  
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   31/03/2022   31/12/2021   31/03/2021 

Total equity  30,001   30,996   27,907  

Share capital  854   854   854  

Capital from the issuing of shares over their nominal value  23,640   23,640   23,640  

Retained profit  5,507   6,502   3,413  

Long-term liabilities   32,726    24,392    29,007  

Long-term credits   -   -    -  

Long-term loans received   31,809   23,891    28,258  

Long-term government grants   502   
-   -  

Long-term leases   -   86    154  

Provision for deferred income tax   415   415    595  

Short-term liabilities   11,558   14,752    21,371  

Short-term credits   -   5,368    8,364  

Short-term loans   -   432    -  

Short-term leases   263   89    88  

Trade liabilities   10,281   8,050    10,845  

Other current liabilities   8   8    1,608  

Current tax liabilities   723   523    181  

Short-term provisions   283   282    285  

Total balance of liabilities   44,284   39,144    50,377  

TOTAL LIABILITIES  74,285   70,140   78,284  
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2.4 INTERIM CONDENSED SEPARATE STATEMENT OF CASH FLOWS 

   
01/01/2022 
31/03/2022 

  
01/01/2021 
31/03/2021 

OPERATING activities         

Gross profit/(loss)   (996)   3,345  

Adjustments for items:   (2,435)   1,478  

  Amortisation   309    319  

  Exchange profits (losses)   -   -  

  Interest costs  
- 

 221  

  Dividends  
- 

 -  

  Profit/loss on investment activities  
- 

 -  

  Change in provisions  (283)  7  

  Change in inventories  (174)  (25) 

  Change in receivables  (4,907)  (4,892) 

  Change in the balance of short-term liabilities  2,432   5,883  

  Change in accruals and prepayments  188   (35) 

  Change in other liabilities  -   -  

  Other adjustments  -   -  

Net cash flows from operating activities    (3,430)   4,823  

INVESTMENT activities       

Disposal of intangible assets and property, plant and equipment   -   -  

Repayment of loans granted   -   -  

Interest received   -   -  

Dividend received   -   -  

Purchase of intangible assets and property, plant and equipment   -   -  

Purchase of financial assets   2,019    39  

Disposal of financial assets   -   (214) 

Long-term loans granted   -   -  

Net cash flows from investing activities   2,019    (175) 

FINANCIAL activities       

Loans and credits taken up   2,709    3,640  

Repayment of credits and loans   -   (8,517) 

Redemption of debt securities   -   
 

Payments under lease contracts   -   (21) 

Interest   -    

Net cash from financing activities   2,709    (4898) 

Net cash flows before exchange rate differences  1,297   (250) 

Exchange rate differences  -   -  

Change in cash and cash equivalents  1,297   (250) 

Cash and cash equivalents at the beginning of the period   496    364  

Cash closing balance   1,793    114  
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2.5. INTERIM CONDENSED SEPARATE STATEMENT OF CHANGES IN EQUITY 

 

  Share capital 

Capital from the 
issuing of shares 

over their 
nominal value Retained profit Total equity 

As at 01/01/2022 854  23,640  6,502  30,996  

Profit or loss for the year -  -  (995) (995) 

Other comprehensive income -  -  -  -  

Total comprehensive income -  -  (995) (995) 

Distribution of retained profit brought forward -  -  -  -  

Changes in equity, total -  -  -  -  

As at 31/03/2022 854  23,640  4,512  30,001  

 

 

 

 

            

  Share capital 

Capital from 
the issuing of 
shares over 

their nominal 
value Retained profit 

Current year’s 
financial result Total equity 

As at 01/01/2021 854  23,640  2,143 (1458) 25,179  

Distribution of retained profit 
brought forward 

-  -  (1,458) 1,458  -  

Profit or loss for the year -  -  -  2,728  2,728  

Comprehensive income for the year -  -  2,728 -  -  

 
Adjustment of profit brought 
forward 

-  -  -  -  -  

As at 31/03/2021 854  23,640  685 2,728  27,907 
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3. SIGNATURES OF THE PERSONS PREPARING AND APPROVING THE FINANCIAL STATEMENTS 

 

The financial statements were approved for publication by the Management Board of Arteria S.A. on 30 May 2022. 

 

 

___________________                                      _______________________ 

Marcin Marzec                                                      Sebastian Pielach 

President of the Management Board                         Vice-President of the Management Board 


